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Fund Manager’s Review 
Our Valued Investors, 
The imbalances in the economy present significant challenges for the future. The growth potential relies 
on the outcome of debt restructuring and implementing structural reforms. However, efforts to reduce 
the fiscal deficit may dampen these prospects, although the deficit is expected to decline gradually over 
the medium-term. Inflation is predicted to decrease as the monetization of fiscal deficits is controlled. 
The current account deficit is anticipated to decrease due to reduced imports, despite slower exports 
caused by weak global demand.   
 
There are several potential risks to consider. These include a slow progress of debt restructuring, 
limited external financial support, a more severe global economic slowdown, and a prolonged recovery 
from the ongoing crisis. A decrease in external trade equilibrium could have negative effects on 
domestic trade, economic activity, employment, and incomes.  
 
While the necessary macro-economic adjustments may initially impact growth levels negatively, they 
will ultimately address the overall imbalances, restore access to international financial markets, and 
establish a foundation for sustainable growth. On a positive note, the government's reform program, 
backed by international partners' financial support, has the potential to boost confidence and attract 
new investments, which are essential for revitalizing the labour market and restoring livelihoods. . 

 
We expect interest rates to ease during 2023 underpinned by expansionary monetary policy of the 
Central Bank of Sri Lanka. 
 
Fund Performance 
With the two-unit trust funds under management - “Premier Money Market Fund” and “Premier Growth 
Fund”, we cater to the liquidity (in the case of the former) and long-term capital appreciation needs of 
our unitholders (in the case of the latter).  
Premier Money Market Fund continued to establish its reputation as a fund which aims to provide 
attractive, short-term, tax-adjusted investment opportunities for both corporative and retail clients. For 
the year ended 31st March 2023 the Fund managed to deliver a 20.45% annualized yield, net of fees, 
compared to the 6.81% annualized yield the fund achieved in the previous period. 
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Premier Growth Fund, a balanced fund which focuses on investments in rated debt instruments, 
Government Securities, deposits with financial institutions and equity, was able to record a return of 
8.17% (net of fees) for the period under review, compared to - 4.61% achieved during the previous 
period. 
 
References: 
(1). https://www.worldbank.org/en/home (2). 
(2).https://www.cbsl.gov.lk/sites/default/files/cbslweb_documents/press/pr/press_20230404_Mon
etary_Policy_Review_No_3_2023_e_Yg5k8.pdf  
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Corporate information 
 
 
Fund Manager/ Registrar   Premier Wealth Management Limited 
      No. 02, Gower Street, 
      Colombo 05.  
      Tel : +94 11 255 4110 
      Fax : +94 11 250 4138 
      E-mail : info@premierwealth.lk 
      Web : www.premierwealth.lk  

Trustee and Custodian   Hatton National Bank PLC, Head Office 
      HNB Towers, No. 479, T B Jayah Mawatha, 
      Colombo 10. 
      Tel : +94 11 266 4664 

 +94 11 266 2772 
 +94 11 476 4764 

      Fax : +94 11 266 2814 
  +94 11 266 2832 

      Web : www.hnb.net 

Fund Auditors    BDO Partners 
        Charter House,  

65/2 Sir Chittampalam A Gardiner Mawatha, 
       Colombo 02. 
      Tel : +94 11 2421878 
      Fax : +94 11 2336064 
      Web : www.bdo.lk 

Bankers     Hatton National Bank PLC, Head Office 
      HNB Towers, No. 479, T B Jayah Mawatha, 
      Colombo 10. 
      Tel : +94 11 266 4664 

 +94 11 266 2772 
 +94 11 476 4764 

      Fax : +94 11 266 2814 
  +94 11 266 2832 

      Web : www.hnb.net    
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